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Determination of Patent Term Adjustment under 35 U.S.C. 154 (b) 

(application filed on or after May 29, 2000) 

The Patent Term Adjustment to date is 1165 day(s). If the issue fee is paid on the date that is three months after the 
mailing date of this notice and the patent issues on the Tuesday before the date that is 28 weeks (six and a half 
months) after the mailing date of this notice, the Patent Term Adjustment will be 1 165 day(s). 

If a Continued Prosecution Application (CPA) was filed in the above-identified application, the filing date that 
determines Patent Term Adjustment is the filing date of the most recent CPA. 

Applicant will be able to obtain more detailed information by accessing the Patent Application Information Retrieval 
(PAIR) WEB site (http://pair.uspto.gov). 

Any questions regarding the Patent Term Extension or Adjustment determination should be directed to the Office of 
Patent Legal Administration at (571)-272-7702. Questions relating to issue and publication fee payments should be 
directed to the Customer Service Center of the Office of Patent Publication at l-(888)-786-0101 or 
(571)-272-4200. 
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Notice of Allowability 


Application No. 

10/603,100 


Applicant(s) 

WAELBROECK ET AL. 


Examiner 

BRUCE I. EBERSMAN 


Art Unit 

3691 





~ The MAILING DATE of this communication appears on the cover sheet with the correspondence address- 

All claims being allowable, PROSECUTION ON THE MERITS IS (OR REMAINS) CLOSED in this application. If not included 
herewith (or previously mailed), a Notice of Allowance (PTOL-85) or other appropriate communication will be mailed in due course. THIS 
NOTICE OF ALLOWABILITY IS NOT A GRANT OF PATENT RIGHTS. This application is subject to withdrawal from issue at the initiative 
of the Office or upon petition by the applicant. See 37 CFR 1.313 and MPEP 1308. 

1 . This communication is responsive to 1/21/09 . 

2. The allowed claim(s) is/are 10-12 . 

3. □ Acknowledgment is made of a claim for foreign priority under 35 U.S.C. § 119(a)-(d) or (f). 

a) □ All b)DSome* c) M None of the: 

1. □ Certified copies of the priority documents have been received. 

2. □ Certified copies of the priority documents have been received in Application No. . 

3. □ Copies of the certified copies of the priority documents have been received in this national stage application from the 

International Bureau (PCT Rule 17.2(a)). 
* Certified copies not received: . 

Applicant has THREE MONTHS FROM THE "MAILING DATE" of this communication to file a reply complying with the requirements 
noted below. Failure to timely comply will result in ABANDONMENT of this application. 
THIS THREE-MONTH PERIOD IS NOT EXTENDABLE. 

4. □ A SUBSTITUTE OATH OR DECLARATION must be submitted. Note the attached EXAMINER'S AMENDMENT or NOTICE OF 

INFORMAL PATENT APPLICATION (PTO-152) which gives reason(s) why the oath or declaration is deficient. 

5. □ CORRECTED DRAWINGS ( as "replacement sheets") must be submitted. 

(a) □ including changes required by the Notice of Draftsperson's Patent Drawing Review ( PTO-948) attached 

1 ) □ hereto or 2) □ to Paper No./Mail Date . 

(b) □ including changes required by the attached Examiner's Amendment / Comment or in the Office action of 

Paper No./Mail Date . 

Identifying indicia such as the application number (see 37 CFR 1. 84(c)) should be written on the drawings in the front (not the back) of 
each sheet. Replacement sheet(s) should be labeled as such in the header according to 37 CFR 1.121(d). 

6. □ DEPOSIT OF and/or INFORMATION about the deposit of BIOLOGICAL MATERIAL must be submitted. Note the 

attached Examiner's comment regarding REQUIREMENT FOR THE DEPOSIT OF BIOLOGICAL MATERIAL. 



Attachment(s) 

1 . ^ Notice of References Cited (PTO-892) 

2. □ Notice of Draftperson's Patent Drawing Review (PTO-948) 

3. □ Information Disclosure Statements (PTO/SB/08), 

Paper No./Mail Date 

4. □ Examiner's Comment Regarding Requirement for Deposit 

of Biological Material 



5. □ Notice of Informal Patent Application 

6. □ Interview Summary (PTO-413), 

Paper No./Mail Date . 

7. ^ Examiner's Amendment/Comment 

8. ^ Examiner's Statement of Reasons for Allowance 

9. □ Other . 



/Alexander Kalinowski/ 

Supervisory Patent Examiner, Art Unit 3691 



Notice of Allowability 



Part of Paper No./Mail Date 20090714 
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REASONS FOR ALLOWANCE 

Claims 10,11, and 12 are allowed. 

I . An examiner's amendment to the record appears below. Should the changes 
and/or additions be unacceptable to applicant, an amendment may be filed as provided 
by 37 CFR 1 .312. To ensure consideration of such an amendment, it MUST be 
submitted no later than the payment of the issue fee. 

Authorization for this examiner's amendment was provided by e-mail and fax 
from Attorney Steve Underwood on 7/8/09. 

A. Please cancel claim 9. 

B. Please amend claims 10 and 11 as follows; 

10. (Currently amended) A method as in claim [[9]] V\_, wherein said second user 
receives said second contra order notification only after a predetermined time period 
has lapsed after said second order is received. 

I I . (Currently amended) A method for facilitating trading of securities over a 
computer system, comprising the steps of: 

electronically receiving a first buy or sell order for a security from a first 

user; 

calculating a block price range for said security, said block price range 
having an upper end and a lower end; 
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determining that said first order has a price that is reasonably priced, said 
price comprising: 

for a sell order, said price is equal to or lower than said upper end 
of said block price range, or 

for a buy order, said price is equal to or higher than said lower end 
of said block price range; 

transmitting to a second user an electronic notification that a reasonably 
priced order for said security is present, but without notifying said second user of 
the side of said first order; 

receiving a second order from said second user, wherein said second 
order is a contra to said first order and said second order nearly matches but does not 
cross said first order; 

transmitting an electronic contra order notification to said first user after 
said second order is received, said contra order notification indicating that a nearly 
matching contra order is active within the system; 

transmitting a second electronic contra order notification to said second 
user after said second order is received, said second contra order notification indicating 
that a nearly matching order contra to said second order is active within the system; 

receiving a third order from said first user, said third order being a contra 
to said second order and crossing said second order; and 

executing a trade comprising said second order and said third order. 



2. 



The following is an examiner's statement of reasons for allowance: 
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Applicant has invented a method of facilitating trades anonymously between multiple 
parties such that users are notified of reasonable priced orders without indicating to the 
users if the order is to buy or sell. The system further facilitates indicating to the first 
user for example that a nearly matching contra order is active the first user then has the 
ability to submit a "third" or subsequent order which being contra to said second order 
and crossing said second order which is improved (ie. It now crosses the 3 rd order from 
the first user) and as a result results in execution of the order. 

Applicant has provided amendments to overcome a rejection under 35 USC 1 12 2 nd 
stemming from concerns that the claims as presented on 4/17/08 did not clearly indicate 
that the outcome of the system is a completed trade in response to notification to a first 
user that a near match is present. 

Applicant further persuasively argued that Huttenlocher, while able to anonymously 
indicate that an order is present, requires that the user be willing to display liquidity and 
improve his/her price in order to complete a trade. As such, Huttenlocher's display of 
liquidity defeats the purpose of the inventor's system which is to complete the process 
of trading anonymously including indicating to a buying or selling first party that 
changing or submitting an improved subsequent order which is contra to the one in the 
system will result in a cross or match. The instant claims do not require either party to 
disclose to the other details which might otherwise allow "front running" or trading on the 
knowledge that a block trade is being processed, thereby preventing 3 rd parties from 
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"profiting" from this knowledge and thereby encouraging block traders to utilize this 
manner of trading. 

The most relevant prior art of record are; 

"Structural Changes in Trading Stocks" The Journal of Portfolio Management , Fall 1993, 
number 10093, 10 pages and US Patent Publication 20030093343 to Huttenlocher. 

Relevant Patent Literature includes: 
Patent 6012046 to Lupien 
Patent 7430533 to Cushing 
Publication 2003/0018558 to Heffner 
(see form 892, attached) 

None of the cited art (patent and non-patent) provide the ability, either alone or in 
combination to facilitate the interested first trader to match with a contra order which is a 
"near match" by providing such a trader with an indication that a contra but not crossing 
order is present, and facilitating the receipt of an anonymous counter order from said 
first party which now crosses or matches said second order. 

Any comments considered necessary by applicant must be submitted no later 
than the payment of the issue fee and, to avoid processing delays, should preferably 
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accompany the issue fee. Such submissions should be clearly labeled "Comments on 
Statement of Reasons for Allowance." 

Conclusion 

The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosure. 

May Day II Part 1 of 2 (Reform and Technology are Transforming the over the 
counter stock Market and the Trading World will continue to Change ) Institutional 
Investor Americas, Feb. 1999, v 33, n2, p. 45-56, Hal Luk and Jack Willoughby, 

Trade Point Files with SEC to allow HW - Securities Week, Vol. 24, No. 44, page 
1, November 1997, 2 pages 

Untitled Article - International Gas Report, Jan. 7, 1994, 1 page 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to BRUCE I. EBERSMAN whose telephone number is 
(571)270-3442. The examiner can normally be reached on 630am-5pm, Monday- 
Thursday. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Alexander Kalinowski can be reached on (571) 272-6771 . The fax phone 
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number for the organization where this application or proceeding is assigned is 571- 
273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

/Alexander Kalinowski/ Bruce I Ebersman 

Supervisory Patent Examiner, Art Unit 3691 Examiner 

Art Unit 3691 



